Exdipil g

BYLAWS
OF
TEE LOMNGROROUGH

OWHNERE® ASSOUIATION

Article

NAME AND LOCATION

i1 Hame snd Location. ) - .

The nsme of the corpomadon is “THE LONGBOROUGH OWNERS ASSOCIATION”
hereinafier referved to a3 the “Association” The principal office of the Association shall be located &t the
Development, or at such other nlace as may be designated by the Beard.

“Article 2
2.3 Incorporation. '
The defimitions contained in the Declaration are incorporated by reference herein,
{a} The Declaration.

*Dreclaration” shall mean and refer to the Declaration of Covenants, Condifions, and
Restrictions for Longborough, recorded in the Charleston County RMC Office, Charlesion County, South -
Carolina, and subseguent amendments thereio. '

Azticle 3

MEETING OF MEMBERS AND VOTING

3.1 Annuzl Meeling,

The first meeting of the Members, whether an annual or a special meeting, shall be held on such
day and af such time as the Board, upon majority vete, shall determine and which shall ccowr not more then
twelve (12} months following the date of the close of the sale of the first Unit in the Association, Subsequent
armual meetings of the Members shall be held thereafier at an howr and place within thixty (30} days of the same
month and day of such first meeting, as sef by the Board,
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3.2 Special Meetings.

Special meetings of the Members shall be promptly scheduled at any time by the Board upon voie
of a majority of the Board of Directors or upon writien request of the President, A special meeting of the
Mombers shall be called upon writien demand delivered to the Sccrelary by the Members representing five
percent (5%) of the total voling power of the Association, notice of which shall be by written nolics fo all
Members within thirty (30) days of the Seorelary’s receipt of the demend. For purposes of determining the five
percent (%), the record date shall be thirty (30 days before delivery of the written dernand. Lpon the faihuwre of
the Association fo send notice of & speeial meeting within thirty (30} days following delivery of written demand
as aforesaid, any Member signing the demand may set the tme and place of the special meeting and give notics
thereot fo all Members in scoordance with the Norprofit Corporation At

3.2 Moline and Place of Meetings.

Unless otherwise provided in the Declaration, the Arficles of Incorporation, in these Bylaws, or n
the Nomprofit Corporation Act, waitten notice of each meeting of the Members, annual or special, shall be given
by, or at the direciion of, the Secretary, by mailing a copy of such notice, first class mail, postage prepaid, at least
thirty (30} but not more than sixfy (60} days hefore such meeting fo each Member, addressed 1o the Member's
address last appearing on the books of the Associafion, or supplied by such Member fo the Association for the
purpose of notice. In the case of wrilten demand of Members representing ten porcent (1096) of the fotal voling
power of the Association, writlen notice of such meeting shail be given not more than thirty (3C) days after
written demsnd is delivered to the Association. Such notice shall specify the place, day and hour of the meeting,
and, in the case of a special mesting, the purpose of the meeting, and shall provide forvoting by proxy. If action
is proposed to be taken at any mecting for approval for any of the following proposals, the notice shall slso state
the general nature of the proposal: (a) vemoving 2 Director without cause; (b) filling vacancies in the Board of
Direciors by the Members; or (¢} amending the Articles of Incorporation, ; Meetings shall be held within the
Development or at a meeling place within the same county, 28 close 1o the Development as possible.

Netice of a meeting of Members need not be given to any Member who signs a walver of notlice,
in porson or by proxy, either before or after the meeting. The waiver must be delivered {o the Association for
inclasion in the minutes or filing with the carporals records. Attendance of & Member al 8 meeting, in persen or
by proxy, shall of itself constitute waiver of notice, except when the Member atiends a meeting solely for the
purpose of stating his objection, at the beginning of the meeting, to the transaction of any business on the ground
that the meeting is net lawfully called or convened. Objection by a Member shall be effoctive only if writien
objeciion to the holding of the meeting or lo any specific action so taken is filed with the Secretary of the

Asgsociation.
3.4 Cruorum.

Unless otherwise provided herein, in the Declaration, the Articles of Incorporation, or the
MNonprofit Corporstion Act, the presence of Members representing one-third (1/3) of the votes of all Members, in
person ot by proxy, shall constitute a quorum for the transaction of business. The Members present at 2 duly
called or held meeting at which a quorum of one-third (1/3} of the voies of all Members is present may continue
to do business until adjournment, notwithsianding the withdrawal from the mesting of enough Members 1o leave
less than such required quorum, provided that Members representing twenty percent {20%) of the tolal voles of
the Association remain present in person andfor by proxy, and provided further that any action taken shall be
approved by a majority of the Members required to constifute such quonum. If the reguired guorum is not present,
another meeting may be called, not less than ten (10) nor more than sixty (60) days following the first meefing,
and the required quorum at the subsequent meeting shall be the Members present, i person ot vy proxy, and
critiiled to vote, Unicss otherwise provided, any reference hercafier to “votes cast” at a duly called meeting shall
be consirued fo be subject fo the guorum requirements established by this Section 3.4, If 2 time and place for the
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adicurned meeting is not fixed by thoss in attendance at the original meeling or if for any reason 2 hew date is
fixed for the adjowned meeting after adjounment, notics of the Hme and place of the adjourned mesting shall be
given to Members in the manner presoribed in Sestion 3.3

135 Paliots and Feoresentative Yotios.

(&} Voting Referendum; Writtep Ballots.

Any vote of Members on 2 matier that would be castatan annual, regalar or' s peaial
meeting may be taken, without 2 meeling, by writters ballot delivered fo every Member by the Assoctation. Ths
batlof shall set forth the matier o be voted upon and provide thercon a place to vote for or against such matler,
Approval by writien ballet without a meeting shall be effective only when the nurher of voles cast by ballot
equals or exceed the quorurm required 1o be present had the matier been considered st 2 mesting, and the number
voting for the matier equals or excesds the sumber of votes required o apprave it had the matier heen considered
st & meeting af which the requisite quorum is present. A soliciation of voies by ballot shall {1} indicate the recond
date for Members eligible to vote; (2) indicat the mnber of refurned bailots voting for or against the matier that
is required to satisfy the quorim requirement; (%} state the required number of votes or peroeniage voling in favor
of the matter required (0 approve it {except in the case of clection of directors, which shall be by pluralityh and
(4} state the date and time by which s WMember's completed balior must be received by the Secretary i order to be
counted in the vole to be taken, A ballot, once delivered to the Secrstary, may not be revoked. A Mernber's signed
balinf shall he delivered t o the Seeretary by hand delivery, by 118, mail, or by such other means as shell be
permitied vmder South Carolina tawe, including, but not lmited to et IF allowed, overnight couner service,
frcsimte and emnil franenssion, internet form subrmssion, of by any other fechnology or medium, nOW cyisting
or hereafier devised, provided in every such case the sender retains proof of transmission aad receipt.

{by  Proges

All of the provisions of this Section 3.5(b) are subject to Section 15.1{z} of o
Declaration. To fhe extent that a provision set forth in this Section is incomsistent with Section 15.1(a) of the
Declaration, the provisions of Section 15.1{z) of the Declaration shall confrol. At ail meetings of Members, cach
Member may vote in person or by proxy. The appointment form of proxy shall be in writing and received by the
Secretary before the appointed time of the meeting, Bvery proxy appomnbment shall automatically cease upon
conveyancs by the Member of his Unil, or upon receipt of writien notice by the Secretury of the death or
judicially declred meompetence of a Wember priov to fhe counting of fhe vote, upon revocation of the
appointment of the proxy in sccordance with the Nonprefit Corporstion Act, or upon the expiration of eleven (11)
months from the date of the proxy. Unless the proxy appomiment fovm: otherwise states, it shall be deemed fo
confer the authority fo executs consents and waivers and to exercise the right to cxaming the books and records of
the Association. Any proxy appointment form dstributed by any person fo the membership of the Association
chall afford the opportunity to specify a cholce between approval and disapproval of each matter o group of
matters to be acted upon sef forth in the notice of the meeting. The appointment shall provide that, where the
Member specifies a choice, the vole shall be cast by the proxy in accerdance with that choice. The form shall alse
identify the person or persons soling &s the proxy and the Tength of tirse it will be valid. In addition, voiing by 2
proxy shall comply with any other applicable requirements of the Nonprofit Corporation Act. The Menber's
signed proxy appointment form shall be delivered io the Secrofary by hand defivery, by U.S. mail, and by such
ofher means 25 shall be permitted under South Carolina law, including, buf not linited f© and i allowed,
overnight courier service, fangimile and e-mail fransmission, infernet fonm subwmission, or by any other technology
or medium, now existing or hereafter devised, provided in every such case fhe sender retains proof of
fransmission and receipt.

Byhibit “B” — Page 3

PR A8 A-RE(BFE) (2930100063



3.6 Membershin and Yoling,

Membership in the Association will be as set forth in the Declaration and in the Astisles of
Incorporation. ‘

Except as otherwise provided in the Dieclaration, the Articles of Incorporation, these Bylaws, of
the I ongrofit Corporation Act, any action by the A ssociation which must have the approval of the Members
before being underiaken shall require voling 2 pproval by 2 majerity o fthe volescastby Members present at
which the required quorurn is present. An ahstertion shall be counted as a negative vote in caloulating the
majority, Members are divided into Type A and Type B Members for the sole purpose of computing voling rights
and shall nof vole as a class, Owners of Units in all phases shall have the same voting rights.

17 Eligihititv 1o Vole:

Voting rights 2 tiributable to Units shall net vesta ntil the A ssociation has Tevied A ssessments
apgainst those Units. Gnly Members in good standing shall be entitied lo vote on any issue or matter presented o
the Members for epproval, In order to be in good standing, a Member must be cument in the payment of all
sesessments levied against the Member’s Units and not subject to any suspension of voling privileges as a result
of disciplinary proceeding conducied in sccardance with the Declaration. A Member’s good standing shall be
detersined as of the record date established in accordance with section 1.8, The Associztion shall not be
obligated to conduct a hearing in order to sugpend a Member's voting privileges on the basis of the nonpsyment
of assessments, although 2 delinguent Member shall be entitled to request such a hearing.

a8 Record Dates:

fa} Record Dafes Established by the Board:

-

For fhe purpose of determining which Members arc entifled {6 receive notice of any
meeting, vote, act by written ballot without a meeting, o exercise any rights in respect 1o any ofher Jawlul achon,
the Board may fix, in advanoe, a “record date” and only Members of record on the date 5o fixed are entitled to
notice, to vote, or fo take action by written batlot or otherwise, as the case may be, notwithstanding any transfer of
any rembership on the books of the Association afier the record date, except as otherwisc provided in the
Articles of Tncorporation, by agreement, or in the Nonprofit Corporation Act. The record dates established by the
Roard pursuent fo this seetion shall be as follows:

{i Record Date for Notice of Meetings: In the case of determining those Members
entitied io notice of 2 meeting, the record date shall be no more than ninety {50) nor less than ten {10) days before
the date of the mesting;

{ii} Record Date for Voting: In the case of determining those Members eptitled o
vote at 2 meching, the record date shall be no more than sixty {60) days before the dale of the mesting;

(i)  Record Date for Action by Writien Ballot Without Mesting: In the case of
determining Members entitled to cast written ballots, the record date shall be no more than sixty (60) days before
the day on which the first written hallot 18 mailed or solicited; and

{1} Record Date for Other Lawful Action: In the case of determining Members
entitied to exercise any rights in respect o other lawfol action, fhe record date shall be no more than sixty {(60)
days prior to the date of such other action.
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(v} “Record Date” Meany ss of the {Close of Business:  For purposes of this
subparagraph, a person hoiding a membership as of the close of business on the record date shall be desmed the
Member of record.

bl Failure of Board to Fix 2 Regord Dater

I the Board, for any reason, ifzils establich a record date, rules set forth o the
Nonprofit Corporation Act shall spply

18 Action Without Meeting

Ay sction that may be taken st any anmual or special meeting of Members {exoept the clection of
Drirectors) may be taken without a mesting in accordance with the provisions of the Noaprofit Corporation Ast
Any form of wrilten baliot distributed by any persen fo the menbership of the Associaiion shall afford the
opporiunity to speeify a choice between approval and disapproval of each roatter or group of mafters io be acled
upon, except it shall not be mandatory thal a candidate for eleetion o the Board be named in the wiitten ballot
“The written ballot chall provide that, where the Membér specifies a choics, the voie shall be cast in sccordance
with that choics.

390 Conduct of Mectings:

Mectings of the membership of the Associstion shalt be conducted n accordance with 8
recognized sysiem of parliamentary provedure or such parliamentary procedures as the Association may adopt.
Exoept as otherwise provided by law, any proper rattor may be presented af the mecting for action. Members of
the Association shall have access to Association records in accordance with the Nonprofit Corporation Act. No
Member of the Association shall have any right as an Association Member fo attend any meeling of the Board,
except such meetings of the Board as the Board of Directors shall, in the exercise of ifs sole disoretion, open to the
merabership or any other person. In any matter relating to the discipline of an Association Member, the Board
shall always meet in closed session if requested by that Member, and the Member shall be entitled to attend such
closed session.

BOARD OF DIRECTORS; SELECTION: T BRM OF OFFICE

-

4.1 MNumber,

The affeirs of the Associalion shall be managed by o Board of Directors, all of whom st be
Merhers of the Association, or an officer, direcior, employes or ageat of 2 Member, including Drectarant. The
isvitia! Board of Directors shall consist of thes (3} Directors who shall be appointed by the Declarant. The
eclarant shall have the sole right to appoint and remove any ynerrber or members of the Board of Directors of
the Associaton pursuant to the Declaration until fhe expiration of the Deolarani Control Period. Within sixty (60;
days after the expiration of the Declarant Coniral Period, the Members shall clect Bve (5} Directors. The
Assooiation shall either call, and give not less than thirty (30) days’ and not more than sixty (60) days’ notice of,
such special mecting of the WMermbers (o elect the Board of Directors, or the dute on which the Association shall
covnf the writlen ballots distributed to the Members with such notice for the election of the Board of Directors.
Euch year thereafter, the Members shall elect such number of Directors as shall exict whose terns are expinng.

4.2 Term of Office.

The election of Directors shall be by plurality, the number of nominces equal to the number of
vacancies fo be filled receiving the greatcst sumber of votes being elected. However, at the mesting of the
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Association following expivation of the Declarant Control Period held fo slect five {5) Directors of the date 7
foilowing expiration of the Devlarant C'ontrol Period when vritten ballots are to be counted for the election of
such Directors pursusnt to Section 4.1, the two (23 nominees receiving the highest number of votes will sach be
cleoted for 2 texm of two (7) vears, and the next three {3} nominees receiving the highest number of votes will
each beelected for e termofone (1) year, Atthe expiration of the inifial term ofoffice o f each v espective
Director, his suecessor shall be elected o serve for & term of two (2) years. Unless vacated soomet, each Dnrector
shall hold office until the Direstor’s form expires and a Successol is slected,

43 Removal: Vacancies.

A Director appoinied by the Declarant nay anly be removed by the Fieglarant, otherwise, &
Dyivector mav be removed from office, swith or withoul cause, af any regular or special mesting of the Members by
sixty-seven percent (67%) of the voles of the Members votlng i person or by proxy at 2 meehing at which a
cuorum is present. & suecessor to any removad Direcior may be elected at the same meeting at which the vacancy
is created by the removal of the Director, A Director whose removal 18 aroposed to be voted upon at any mectng
shall be given notice of the proposed removal ot less than 1 days prior to the date of the meeting and shall be
given an opportunily o be heard af the meeting, In the event of Geath oF resigrmtion of a Director, the vacancy
shall be filled by majority vote of the Board 2t 2 duly held meeting, or by ihe sols remaining Director. A
successor Director shall serve for the unexpired term of his or her predecessor.  The Members may glect a
Trirector at any time to fill any vacancy not filled by the Directors. .

4.4 Compensation.

Mo Director shall receive compensation for any service rendered io the Association. However,
any Director mey be reimbursed for his actual expenses, if reasonable, that are incured in the performance of bis
or her duties, inchuding, but not limited to, iravel egponses.

4.5 Tndemnification of Corporate Avents.

The Association shall indemnify any present of former Drirecior, officer, employee or ofher agent
of the Association to the fullest extent authorized under the Nonprofit Corporation Act, O any SuCeessor giatute,
and may advance to any suchperson t unds to pay expenses that may be inourred in defending any action of
procesding on receipt of an undertaking by or on behelf of such person fo repay such amount unless i is
wltimately determined that such person was not ensitied to indemmification under this provision.

Article 3

MNOMINATION AMD ".ELEEJECTEGN OF DIRBCTORS
NI Mornination,

The Board shall meke nomination for election to the Board of Directors from the membership,
and if the election is fo take place af a meeting and not solely by written bailot, nominations may also be made
from fhe floor at the meeting. The Board shall meke as many neminations for slection to the Board of Direciors
as it shall in jis discretion defermine, but not loss than the numnber of vacancies that are to be fiied, All candidates
chall have reasonable opporfunity to eommunicats their qualifications to Members andd o solicit votes,

5.2 Election.

The first election of the Board <hall be condueted ag set forth in Section 4.1, Atsuch election the

Members or their proxies may casi as many voles as they are entified fo exercise under the provisions of the
Teclaration. The persons receiving the largest number of voies shall be clected. No cumulative voting shail be
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permitied. Voting for Directors al & meeting shall be by secret written Lallot, Voting for Directors may also be
conducted by written ballet pursuanitc Section 3.5(a}

Article &

MEETTNGS OF DIRECTORS

£.1 Remilar Meetings.

Regular mestings of the Board of Directots shall be held gt least annually at such place within the
Development, and at such hour as may be fixed from fime to time by resolution of the Roard. If z larger meeting
room is required than exists within the Dievelopment, the Board shall select & room as close as possible o the
Developraent. Should a regularly scheduled meeting fall upon 2 legal holiday, then (hat meeting shall be held at
the same fime on the next day which is not 2 legal holiday, exciuding Satuday and Sunday.

5.2 Special Mectings.

Special meetings of the Board of Directors shall be held when called by writien notice signed by
the President, Vice President or Secretary of the Association, or by any two {2} Directors. Hotice of the special

meeting shall specify the fime and place of the meeiing and the nature of the special business o he considerad.

6.3 Cluorn.

A majority of the Directors then in office (but not less than two (2)) shall con stitute & quorum for
the transaction of business. Every act performed or decisions made by a majority of the Trirectors present 2l &
duly heid meeting at which a quorum is present shall be regarded as the act of the Board. A meeting at which a
quorum is initially: present may continue to fransact business, notwithstanding the withdrawal of Directors, if any
action taken is approved by & majority of the required quorum for that meeting,

6.4 Hxeculive Session.

The Board may, with approval of 2 majority of the Directors present at a mesting in which a
guorum for the transaction of business has been established, adjourn 2 meeting and reconvene in executive SES8IOn
to discuss and vote upon personnel and matters involving contracts of which the Association is a pariy, hitigation
i1 which the Association is or may beoome fnvolved, and orders of business of a similar nature. The nature of amy
and all business to be considered in executive session shall first be announced in open session.

6.5 Telephone Meclings.

Any meeting, regular or special, may be held by conference telephone or similar comrmmication
equiptment, so long as ali Divectors participating in the meeting can hear one another, and all such Directors shall
be deemed o be present in person at guch meeting. An explanation of the action shall be filed with the minutes of
the proceedings of the Board.

6.6 Waiver of Notice,

The transaction of any meeting of the Board of Directors, however called and noticed or wherever
held, shall be as valid as though taken at a meeting duly held afier regular call and notice, if (&) & quorum 18
present, and (b} either wefore or afier the meeting, cach of the Directors not present signs & written waiver of
notice, a consent to holding the meeting, or an approval of the minute. The waiver of notice or consent need not
specify the purpose of the meeting, Notice of 2 mecting shall also be deemed given o any Director who attends
the meeting without protesting before or al its commencement about the lack of adequate notice.
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5.7 Fotice of Adiowmed Meehug,

Notice of the time and place of holding an adjoumed meeting need nof be given, unless the
meeting is adjourned for more than twenty-four ( 24 hours, in which case personal nofice of the time and place
shall be given before the time of the adjouned meeting to the Directors who were not present at the time of the

adicurnment.

6.8 Action Withoot Meeling,

Ay action required or permitied to be 1aken by the Board of Directors may be talren without a
meeting, if all members of the Board, individually or collectively, consent in writing fo that acfion. Such action
by writien consent shall have the same foree and offect as & unanimous vote of the Hoard of Direciors. Such
written consent or consents shall be filed with the minutes of the proceedings of the Board.

6.9 Notices Generallv.

Notice of any meeting of the Board of Direclors, whether repular or special, shall be given to
each Director by one {1} of the following methods; (8} by personal delivery; (b} writien notice by first class mail,
postage prepaid; (o) by iclephone communication, either divectly to the Director or fo a person at the Director’s
office who would reasonzbly be expecied to communicate such notice promptly to the Director; (d) by felegram,
charges prepaid; or (e} by facsimile transmission o fhe fax pumber of the Directors or to e-mail address of the
Directors, with proof of transmission and receipt thereof being retained n the minuies of the meeting, All such
notices shall be given or sent to the Director’s address, telephone number, fax number or e-msil address as Shrwr
on the records of the Association. Such notice shall be shell be sent fo all Diirectors not less than seventy-two {72}
hours prior fo the scheduled time o f the mesting, provided, however, notices sent by first ¢ lass mailshall be
deposited o a United States maitbox at Jeast four {4) days before the time set for the meeting, MNotices given by
personal delivery, telephons, telegraph, facsimile transmission ot e-mail shall be delivered, telephoned, given o
the telegraph commany, faxed or e-mailed, as the case may be, at least seventy-two (72) howrs hefore the time set
for the mesting, Notice of any meeting need not be given to any Director who has signed a waiver of nolice o
written consent to holding of the mectmg.

Article 7

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

7.1 L}iﬁéﬁ@wg.

Tt shall be the duty of the Board of Directors tor

{a} Maintenance. Perform the maintenance desoribed in the Dreclaration;
by Insurance. Maintain surance as required by the Declaration;

{c} Discharee of Liens: Discharge by paymen, if nccessary, any lien against the Common
Arcas and assess the cost thereof to the Member or Members responsible for the existence of the lien (after notice
and hearing a5 required by these Bylaws);

(dy Assessmenis: Fix, levy, collect and enforce Assessments as set forth in the Declaration;

{e) Expenses and Obligations: Pay all expenses and obligations incurred by the Association
in the conduct of its business including, without Hmitation, all Hicenses, taxes, ot governmental charges levied or
imposed against the property of the Association;
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i Repords: Cause to be kept minuics of anmial mestings of Members and © pregent such
sminutes to the Members at the next apnual maeeting of the Members; minutes of any special mecting wWhen such
statement is roquested In writing by one-fourth (1/4) of the Class “A” Members; amd io keep adequate aned corredct
hooks and records of acoount, minuies of proceedings of its Board snd commitlecs, and a roll of iis Members
giving thetr names and addresses and classes of membership;

(g} Supervision: Supervise sl officers, agents and ermployess of the Assosiztion, and 0 866
that their duties ars properly performed;

_ 45} Teview of Financial Resords Review on ab lesst & goarierly hasiz & curerd
reconcilistion of the Assoeiafion’s operating and reserve accounts, the cugrent vear's actual reserve ICVENUSS and
expenses compared lo the curvent year's budget, and an oome and expense statement for the Association’s
operating and reserve accounis. ¥n addition, the Board shall review the latest account stalernents prepared by the
finanoial mstitutions where the Assnciation Lag its operating and reserve accounts, For purposes hereim, "TescIve
accounts” shall mean monies that the Association’s Board has identified for use o defray the future Tepair of
replacement of, o addifions to, these najor componerds that the Assotiation is obligated to maintam.

{1} Heserve Acvount W ithdeawal Restriclions: Require that af least two {2} signabires are
seeded for the withdrawsl of mones

; from the Association’s reseyve accounts, at tast ove {1} of whom shallbe a
member of the Board. Ooe (1) signature may %o that of the Associafion’s MENRFEEr OF such manager’ s designee.

i Reserve Ageount Fupd Management:  The Board shall not expend funds depignated as
ceserve funds for any purpose ofbor then the repalr, restoration, replacement, of mainleances of, or Hiigation
mvolving the repairn, r egtorstion, replacement, oF mamienance of, major ¢ omponents which the Association i8
obligated to repair, vestore, repizce, or maintain end for which the reserve fund was established.

{k) Reserve Smudiss. At least every five (5) yearg the Board shall cause an independent
analysis of the reserve component of the operating budget to be conducted fo confirm that component replacement
costs and useful Hves are accurafely reflected in the reserve aflocation. The Board shall not be relieved of its duty
to eontrast for an annual maintenance sudit by virtue of the Developer's inspections pursuant © Seation 5.6 of the

Dieclaration.
7.2 Powers.

The Board of Dirsciors shall have power 1o

{a) Manager: Pmploy a manager a5 provided in the Deelaration,
(b} Adoption of Rules: Adopt cules in accordance with the Doclaration, mcluding Tules

setting aside Commen Area parking spaces as handicap parking only, and adopt rules Hmiting the pumber of cars
which will be permitted to be parked i the Comumon Ares parking spaces;

{c) Assessments, Liens and Fines: Levy and collect Assessments snd Impose fines as
provided n the Declaration.

{d} Enforcement: Enforce these Bylaws andior the Declaration as provided int ARTICLE 12

of the Declaration.

{2 Coniragis: Condract for goods and/or cervices in acoordance with the Declaration.
£ Delegation: Delegste iis anthority and powers io committces, officers or employees of

the A ssociation ot to & manager ¢ mployed by the Association. The B pard may not delegate thea uthority Lo
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procure insurance, make capital expenditures for additions of fnprovements chargeable against the reserve funds;
to conduct hearings concerning complisnce by an Cywner or his emant, Jessce, guest or invitee with the
Deelaration o rajes and regulation promulgaied by the B osrd, ot fo make a decision to levy monetary fines,
impose special Assessments against individual Units, terporasily suspend an Owner’s rights as a Member of the
Association or otherwise impose discipline foliowing any such hearing fo make a desision o levy Anmual of
Special Assessments; or © make 2 decision to bring suit, reeord 2 ciam of Hen, or institwte foreclosure
proceedings for defaull in payment of Assessments. Any such delegation shail be revocable by the Board at any
time. The members of the Board, individually o collectively, shall not be liable for any prnission or Brproper
exercize by the manager of sny such duty, power of fometion so delegated by wrilten insirument exeoed By 2
majority of the Board,

{53 Appointment of Trustes: Appoint a frustes as provided in the Dieclaration.
hy Bomowings. Bomow mongy (i} for the purpose of improving the Development, of any

portion thereof, (i} for constructing, Tepairing, mainfaiming of tmpreving any faciliies located or 10 be located
within the Development, (i) for providing aervices authorized herein, and, {(iv) o give as security for the
payment of any such loan a morigage of other security instument conveying all or any pertion of the Comumon
KAreas, provided, however, that the Hen mnd encumbrance of any such security instrument given by the
Kasociation will be subject and subordinate to any and ail rights, inferest, options, licenses, casements, and
orivileges herein reserved of pstablished for the benefit of Declarant, any Owner, or the holder of any Mortgage,
irrespective of when such Mortgage ig executed or given,

{3 Other Powers: In addition to any other power contained hercin or in the Declamstion, the
Association ray excrcise the powers granted o 2 nonprofit mwtnal benefit corporation ag enumerated I the
Naonprofit Corporation Act

93 Prohibiied Acts.

“The Toard shall not fake any actions prohibiled of it under the Declaration except with the vote o
written eonsend of a majorify of the Members other than Declarant.

Avticle B

OFFICERS AND THEIR DUTIES

8.1 Femmeration of Officers.

The officers of this Association shall be 2 Dresident and Secretary, whe shall at all thmes b
mernbers of the Board of Directors, a Vice President, and a Treasurer, and such other officers as the Board may
from Gme to tme by resolution creale. )

a2 Blection of Officers.

The Theclarant shall have the sole right fo appoint and remove officers during the Declarant
Comtral Period. Thereafter, all officers shall hold office at the pleasure of the Board.

2.3 Term.

The Board shall elect the officers of this Association annually and each shall hold office for one
(1} year unless hie of she shall soomer resign, or shall be removed, o otherwise disqualificd to serve.
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2.4 Special Appointments,

The Board may slect such other officers s the affairs of the Association may require, each of
whom shall hold office for such period, have such authorify, and perform such duties as the Board may, from time
e time, determins,

8.5 Resiznation and Removal.

4z officer may bo removed from office (but not from the Beard, if the officer is also a Board
member) by the Board with or without canse. Any officer may resign af a0y time by giving written notice @ fhe
Board, the President or the Secretary. Such resignation sheli take effect on the date of receipt of such notice or at
aniy later time specified Gerein, and unless otherwise specified therein, the acceplance of such resignation shalt
not be necessary o make it effective.

8.6 Vacanecies.

4 vacancy in any offics may be filled by appointment by fhe Board. The officer appoinied to
such vacancy shall serve for the rernainder.of the term of the officer he replaces. )

8.7 Dutics, -
The duties of the officers are as {ollows:
{z} President,

The President shall preside at all meetings of the Board of Directors; shall see that orders
and resolutions of the Board are carried ouf; shall sign a1l Ieages, mortgages, deeds and other written instruments
and shall sign all promissary notes. The President s hall have the general powers and duties of menagement
usually vested in the office of the President of 2 South Carolina Nonprofit Corporation, and shall bave such
powers and dotics as may be prescribed by the Board or by these Bylaws.

) Vice President.

The Vice President shail act in the place of the Pregident in the event of his or her
absence, inability or refusal to act, and shall exercise and discharge such other duties as may be reqguired by the
Board,

{c} Seerefary.

- The Secrstary shall record the voles and keep the minutes of all meetings and
proceedings of the Board and of the Members: serve notice of moctings of the Board and of the Members; keep
appropriaie current Yecords showing the Members of the Assoociation together with the addresses, and shatl
perform such other duties as required by the Board. The mizisterial functions of the Secretary in racovding voles,
keeping minutes, sending notices, and keeping the records of names and addresses of Members may be delegated
o an Agsooiafion menager.

{d) Treasurer.

The Treasurer shall receive and deposit in eppropriate bank accousnts a1l monies of the
Association and shall disburse such funds as directed by resolution of the Board of Directors; shall sign all
promissory notes of the Association; shall keep proper books of account and shalt prepave and shall distribute
budgets and statements. The mimisterial fimctions of the Treasurer i sending Assessment notices, receiving and
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depositing Asscssments, keeping books and ledgers of account, snd preparing and distributing budgets and
statements rmay be delegated fo 2 Assoviation ranager. :

Article &
COMMITTIEES
9.1 Appomiment.

A Longborough Design Committes may be appoimted as provided in the Declaration, and 2
Momineling Commities may be appoinied as provided in these Bylaws. Tn addition, the Board of Directors may
appoint othey commitices as deemed appropriate in carying out ifs purpose. No cormmities, regardless of Board
resolution, may: (a) take any {mal sefion on matters which, under the Nonprofit Corporation Act also requires
Members” approval; (b) fill vacaneies on the Bosrd of Drirsctors or in any commifice; {c} amend or repeal Bylaws
or adopt new Bylaws; {d) amend or repeal any resolution of ihe Roard of Directors; {&) appoint any other
comemittess of the Board of Direciors or the members oF thase sommitiess; (T} approve any transaction fo which
the Association is a party and in which one (1) or more Trectors o committee members have & material fnancial
ierest,

B Article 10

BOOKS AND RBCORDS

e e et

10,1 Inspection by Members,

The membership register (incinding names, pziling addresses, felephone numbers aned voling

rights), books of account and minutes of meetings of the Members, of the Board (including drafis and
surpmaries), and of committoes shall be made available for inspection end copying by any Member of the
Association, or by his duly appeinted representative, at any semsonable time and for a purpose rezsonably related
¢ his interest as & Member, at the office of the Association or at sach other place within the Development as ihe
Roard shall prescribe, Board rminubes shall he availabie fo Members within thirly (30} days of the meeting, and
shall be distributed fo any Member upon request and upon reimbursement of the costs in making that distribution.

102 Rules for Inspection.

The Board shall establish reasonabic rules with respect to?

{a) Notics o be given to the custedian of the racords by the Member deswing 1o make the
inspection;

() Hours and days of the week when such an inspection may be made;

{c} Payment of the costof reproducing copies of documents reguested by a Member,

0.7 Ingoection by Directors,

Bvery Dirvector shall have the absolute right atf any reasonzble time fo inspect 21! books, records
and documents of the Association and the physical propertics owned o sontrolied by the Association. The right
of mnspection by a Director incledes the right o make sxiracts and copies of decuments, at fhe expense of the
Association.
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10,4  Documents Provided by Bosrd.

Upon writien request, the Board shall, within ten (16} days of the mailing or delivery of such
request, provide an CGwner with a copy of the governing documents of the Development, a copy of the most recent
budget and statements of the Association, and & true statement in writing from an authorized representative of the
Association as to the amount of fhe Associafion’s current Annual and Special Assessmenis ane fees, ag well a8
any Assessments levied upon the Gumer's inferest which, as of the date of the siatement, are or may be mmade 2
lien upon the Owner’s Units. The Board may fmpose 2 fec for providing the foregoing which may not gxceed the
reasonable cost o prepare and reproduce the requested documents.

Artigle 11

MISCELLANEQUS

11,1 Amendmenis.

Prior to cloge of the sale of the first Unit, Declarant may amend these Bylaws. After sale of the
first Unit these Bylaws may be amended, only as provided in the Tieclaration or in the Nonprofil Corporation Act.

112 Confhcts.

In the case of any conflict between the Articles of Treorporation and the Bylaws, the Articles of
Incorporation shall control; and in the case of eny conflict between the Tyeclaration and these Bylaws, the
Declaration shall control.

1.3 Fiseal Year,

Unless directed otherwise by the Board, the fiscal year of the Association shall begin on the first
day of January and end on the thirty-first (31st) day of Decomber of every year, except that the first fiscal year
shall begin on the date of incorporation.
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